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a condition relating to the value of said barter under which conditiyin said barter 
may be executied; and 



receiving a selection from said list of multiple barter orders of)^ les 
order to execute! 



t one barter 



29. The method of claims 28, 74, 84, 92 or 100 v^herein said first security or said second 
security is selected from the group consisting of: stocks, cash, certificates of deposit, 
barter dollars, notes, bonds, stock options, himmelstein options, option puts, option 
calls, commodities, fiitures, annuities, muni^onds, government bonds, fimds, strips, 
Ginnie Maes, Fannie Maes, Freddie MajzJs, unit investment trusts, T-bills, and 
commodity money, 

30. The method of claim 29 whereig/said second security is a different form of security 
from said first security. 

3 1 . The method of claim 28 fidrther comprising receiving a request for a barter order 
quote correspondinLt^said transmitted information. 

32. The method of clsSm 28^ wherein said time is selected from: day only, good until 
cancelled, fill or kill,^d inimediate or cancel. 

33. The method^f claim 28 wherein said second security is a different form of security 
than saidoirst security. 

34. The rriethod of claim 28 wherein said condition includes at least one price 
des/gnation. 
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39. 
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35. The method of claim 34 wherein saii& at least one price designation includes at least 
one of: a fixed prite, a floating pride, a current market price, and a price range; 

36. The method of claim 28 further comprising receiving a selection of a value ratio, 
percentage or dollar amount for transmission. 

37. The method of claims 36 or 75 wherein said value ratio is calculated baised oh ratios 
x/y and a^, wherein a = a barte| value of said first security, b = a market price of said 
first security, x = a barter value of said second security, and y - a market price of said 
second security, wherein said r itio is optionally modified by adding or subtracting a 
predetermined value or variabh. 



The method of claims 36 or 73 wherein said value ratio is calculated based on a 
formula (x/y)/(a^), wherein a = a barter value of said first security, b = a market price 
of said first security, x = a barter value of said second security, and y = a market price 
of said second security, wherein said ratio is optionally modified by adding or 

ilue or variable. 



subtracting a predetermi 



The method of claims 36 or 




formula (a^)/(x/y), wherein 
of said first security, x ~ a balrter 
of said second security, wheitein 
subtracting a predetermined 



40. The method of claims 36 or 



formula (b/a)-(y/x), wherein 



wherein said value ratio is calculated based on a 



a barter value of said first security, b = a market price 
value of said second security, and y = a market price 
said ratio is optionally modified by adding or 
/alue or variable. 



5 wherein said value ratio is calculated based on a 



a = a barter value of said first security, b = a market 



price of said first security, x =y barter value of said second security, and y = a market 
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price of said second security, wh^ein said ratio is optionally modified by adding or 
subtracting a predetermined value or variable. 

41 . The method of claims 36 or 75 wnerein said value ratio is calculated based on ratios 
x/y and a/b, wherein a = a barter value of said first security, b = a market price of said 



first security plus fixture interest 



said second security, and y = a market price of said second security plus future 



interest income fi"om said second 



ncome from said first security, x = a barter value of 



security, wherein said ratio is optionally modified 



by adding or subtracting a predetermined value or variable 



42. The method of claims 36 or 75 Avherein said value ratio is calculated based on a 



formula (x/y)/(a^), wherein a 
of said first security plus fixture 
value of said second security, 
fixture interest income from saic 



aid 



formula (a/b)/(x/y), wher^uTa^ 
of said first security plus fiiturl 



a barter value of said first security, b = a market price 
interest income from said first security, x = a barter 
y = a market price of said second security plus 



second security, wherein said ratio is optionally 
modified by adding or subtractijng a predetermined value or variable. 

43. The method of claims 36 or 75 



wherein said value ratio is calculated based on a 
a barter value of said first security, b = a market price 
interest income from said first security, x = a barter 
value of said second security, aadj^ = a market price of said second security plus 
fixture interest income from said second security, wherein said ratio is optionally 
modified by adding or subtracting a predetermined value or variable. 

The method of claims 36 or 75 wherein said value ratio is calculated based on a 
formula (b/a)-(y/x), wherein a =la barter value of said first security, b = a market 
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price of said first security plus future interest income from said first security, x = a 
barter value of said second security, and y = a market price of said second security 
plus fixture interest income from said second security, wherein said ratio is optionally 
modified by adding or subtracting a predetermined value or variable^ ^ 

45. The method of claim 28 wherein said/ condition includes at least one of minimum 
quantity, "do not reduce", all or none, and deferred settlement. 

46. The method of claim 28 further coniprising selecting a dividend reinvestment option 
selected from the group consisting of: no preference, stock with a dividend 
reinvestment program, and stock without a dividend reinvestment program. 

47. The method of claim 28 fiirther comprising receiving a selection of a posted barter 
order to initiate said barter. / 

48. The method of claim 28 fiirther Comprising receiving an instruction to change a 
barter order formed from Siaitktra^^ 

49. The method of claim 28 fiirtnmcoi™ receiving and transmitting limited 
information to maintain anonymiW pf an owner of said first security. 

50. The method of claim 28 whereip ^id transmitting comprises transmitting information 
via a graphical user interface. 

51. A computerized system for facilitating the bartering of publicly traded securities, 
comprising: \ 

a memory; and 
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a processor disposed in commij 
to 
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nation with said memory, said processor configured 



transmit a list including multiple barter orders, each of said barter orders including: 
a first security including a quantity thereof to be sold in a barter, 



a second security including 



execute. 



52. The system ofclaims 51, 79, 



a quantity thereof to be purchased in said barter. 



a time within which said barter may occur, and 

a condition relating to the vjalue of said barter under which condition said barter 
may be executed; and 

receive one or more barter order selections from said list of multiple barter orders to 



I S, 93, 96, 97, 98, 99, 103 or 104 wherein said first 



security or said second securi y is selected from the group consisting of: stocks, cash, 
certificates of deposit, barter ioUars, notes, bonds, stock options, himmelstein 
options, option puts, opti&n calls, commodities, fiitures, annuities, muni bonds, 
government bonds, fiinas, strbs. Ginnie Maes, Fannie Maes, Freddie Macs, unit 
investment trusts, T-bills, ^1 conjnodity money 

53. The system of claim 52 wherbm said second security is a different form of security 
from said first security. ^ 

54. The system of claim 52 wherein said processor is fiirther configured to receive a 
request for a barter order quote corresponding to said transmitted information. 
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55. . The system of claim 52 wherein sai'd time is selected from: day only, good until 

cancelled, and immediate or cancel. 

56. The system of claim 52 wherein said transmission is to a graphical user interface. 

57. The system of claim 52 wherein said condition includes at least one price designation. 



58. The system of claim 57 wherein 
one of: a fixed price, a floating 



59. The system of claim 52 whereini said 
selection of a value ratio, perceiitage 



x/y and a/b, wherein a = a barter 
first security, x = a barter value 



3aid at least one price designation includes at least 
rice, a current market price, and a price range. 



processor is further configured to receive a 
or dollar amount for display. 



60. The system of claims 59 or 80 wherein said value ratio is calculated based on ratios 



value of said first security, b = a market price of said 
of said second security, and y = a market price of said 



second security, wherein said ratio is optionally modified by adding or subtracting a 
predetermined value or variab] e. 



The system of claims 59^o\ 
formula (x/y)/(a^), ^yllerein 
of said fu:st security, x = a baittei 
of said second security, wherein 
subtracting a predetermined 



wherein said value ratio is calculated based on a 



= a^barter value of said first security, b = a market price 
alue of said second security, and y = a market price 
s^d ratio is optionally modified by adding or 
or variable. 



vMue 

62, The system of clgdms 59 or 801 v^herein said value ratio is calculated based on a . 

formula (a/b)/(x/y), wherein a |= a barter value of said first security, b = a market price 
of said fu-st security, x = a barter value of said second security, and y = a market price 
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65. 



of said second security, wherein 
subtracting a predetermined valu 
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said ratio is optionally modified by adding or 
5 or variable. 



formula (b/a)-(y/x), wherein a = 
price of said first security, x = a 



63. The system of clainis 59 or 80 wnerein said value ratio is calculated based on a 



a barter value of said first security, b = a market . 
barter value of said second security, and y - a market 



price of said second security, wherein said ratio is optionally modified by adding or 



subtracting a predetermined va 



The system of claims 59 or 80 
x/y and a/b, wherein a a barter 
first security plus fixture interest 
said second security, and y = a 
interest income fi*om said secohd 



wherein said value ratio is calculated based on ratios 



The system of claims 59 or 80 
formula (x/y)/(a/b), wherehra 
of said first security plu^ fiitV^j 
value of said second security, 



ue or variable. 



value of said first security, b = a market price of said 
income from said first security, x = a barter value of 
market price of said second security plus fiiture 
security, wherein said ratio is optionally modified 
by adding or subtracting a predetermined value or variable. 



wherein said value ratio is calculated based on a 
a barter value of said first security, b = a market price 
interest income fi'om said first security, x = a barter 
d y = a market price of said second security plus 
fiiture interest income fi'om saijd second security, wherein said ratio is optionally 
modified by adding or subtracting a predetermined value or variable. 

66! The system of claims 59 or 80 vherein said value ratio is calculated based on a 

formula (a/b)/(x/y), wherein a 4 a barter value of said first security, b = a market price 
of said first security plus fiiture jnterest income fi-om said first seciirity, x ~ a barter 

8 
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value of said second security,, and y =|a market price of said second security plus 
future interest income. from said second security, wherein said ratio is optionally 
modified by adding or subtracting a predetermined value or variable. 

The system of claims 59 or 80 wherein said value ratio is calctilated based on a 
formula (b/a)-(y/x), wherein a = a barter value of said first security, b = a market 



price of said first security plus fui 



barter value of said second security, and y = a market price of said second security 



plus fixture interest income from 
modified by adding or subtractin; 



The system of claim 5 1 wherein 
quantity, "do not reduce", all or 



69. The system of claim 51 wherein 



re interest income from said first security, x = a 



^aid second security, wheriein said ratio is optionally 
a predetermined value or variable. 

aid condition includes at least one of minimum 



: lorie, arid deferred settlement. 



said processor is further configured to receive a 



selection of a dividend reinvestrient option selected from the group consisting of: no 



preference, stock with a dividend 
reinvestment program. 



The system of claim 5 1 w! 
selection of a posted barter 



The system of claim 51 whereir 
transmit an instruction to changp 
information. 




said processor is fiirther configured to receive a 
initiate said barter. 



limited information to maintain 



reinvestment program, and stock without a dividend 



aid processor is fiirther configured to receive and 
er order formed from said transmitted 



72. The system of claim 5 1 wherein kaid processor is fiirther configured to transmit 



lonymity of an owner of said first security. 

■ 9 ■ ■ ■ ■ ' 
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73. The system of claim 51 wherein /said processor is configured to operate and display a 
graphical user interface for requesting said information from a user. 

74. A method for facilitating the byartering of publicly traded securities on a computerized 
system, comprising: 

transmitting a list including ]fnultiple barter orders, each of said barter orders 
including: 

a first security including a quantity thereof to be sold in a barter, 
a second security inclu ling a quantity thereof to be purchased in said barter; and 



receiving a selection from 
order to execute. 



said list of multiple barter orders of at least one barter 



75 . The method of claim 74 farther comprising receiving a selection of a value ratio, 
percentage or dollar amoujnt for transmission. 



76. The method of claim lA 
reinvestment optioi/seloc 
dividend reinvestment pr 



rther comprising receiving a selection of a dividend 

from the group consisting of: no preference, stock with a 
amAand stock without a dividend reinvestment program. 



via a graphical user interfa :e 



77. The method of claim 74 ft|rthV comprising receiving and transmitting limited 
information to maintain an|onymity of an owner of said first security. . 

78. The method of claim 74 w lerein said transmitting comprises transmitting information 



79. A computerized system for 



compnsmg: 



facilitating the bartering publicly traded securities. 



10 
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a memory; and 



a processor disposed in communication with isaid memory, said processor configured 
to 

transmit a list including multiple^ barter orders, each of said barter orders including: 
a first security including a quantity thereof to be sold in a barter, and 



a second security including 



a quantity thereof to be purchased in said barter; and 



receive one or more barter ordesr 



execute. 



80. The system of claim 79 whereip 

selection of a value ratio, percdntage 



The system of claim 79 whereip 
selection of a dividend reinvestknent 



preference, stock with a divideipd 
reinvestment program. 



82. The system of claim 79 

limited information to maintal 




selections from said list of multiple barter orders to 



said processor is further configured to receive a 
or dollar amount for display. 



said processor is further configured to receive a 

option selected from the group consisting of: no 
reinvestment program, and stock without a dividend 



said processor is further configured to trarismit 
ymity of an owner of said first security. 



83. The system of claim 79 whereinls^ processor is configured to operate and display a 
graphical user interface for requesting said information from a user. 

84. A method for facilitating the bartering of publicly traded securities on a computerized 
system, comprising: 

receiving a plurality of barter order^, each of said barter orders including 

11 
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a first security including a . quaAtity thereof to be sold in a barter^ 



a second security including a quantity thereof to be purchased in said barter, 



a time in which said barter may occur. 



a condition relating to the v 
may be executed; 



sorting said plurality of barter orders to match related orders; and 



transmitting the plurality o 




iue of said barter under which condition said barter 



sorted barter orders to a third-party. 



85. The method of claim 84 wherein transmitting the sorted plurality of barter orders 
includes transmitting the sorted plurality of barter orders to a retail trader. 

86. The method of claim 84 wherein transmitting the sorted plurality of barter orders 
includes transmitting the sortefl plurality of barter orders to a market maker. 

87. The method of claim 84 wherein receiving a plurality of barter orders comprises 

orders from a plurality of parties. 



itating the bartering of publicly traded securities. 



receiving said plurality of barter 

88. A computerized system forjfa<u 
comprising: 

a memory; and 

a processor disposed in commjunication with said memory, said processor configured 
to 

receive a plurality of barter orders, each of said barter orders including 
a first security including a quantity thereof to be sold in a barter. 



12 



638360 vl 



89. 



90. 



91. 



Docket No. 4159-4003US1 



a second security including a quantity, thereof to be purchased in said barter, 

• " / ' 

a time in which said barter may occ^, 

a condition relating to the value of/said barter under which condition said barter 
may be executed; 

sort said plurality of barter orders to match related orders; and 

transmit the sorted plurality of sJorted barter orders to a third-party. 

The system of claim 88 wherein said processor is further configured to transmit the 
sorted plurality of barter orders to a retail trader. 

The system of claim 88 wherein said processor is further configured to transmit the 
sorted plurality of barter orders tola market maker. 

The system of claim 88 wherein said processor is further configured to receive said 
plurality of barter orders from a plurality of parties. 



92. A method for bartering publicly traded securities oh a computerized system, 



compnsmg: 



receiving a list including multimfebl^ orders, each of said barter orders including: 




a first security including a quamity thereof to be sold in a barter, 



a second security including i quiantity thereof to be purchased in said barter, 



a time within which said barter may occur, and 



a condition relating to the value of said barter under which condition said barter 
may be executed; \ 
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selecting from said list of multiple barter orders at least one barter, order to 
execute; and / 



transmitting said at least one barter/order to a third-party. 



93, A computerized system for bartering publicly traded securities, comprising: 



a memory; and 



a processor disposed in communicat 
to 



on with said memory, said processor configured 



receive a list including multiple barter orders, each of said barter orders including: 
a first security including a quantity thereof to be sold in a barter, 
a second security including a quantity thereof to be purchased in said barter, 
a time within which said barter may occur, and 

a condition relating to the valpe of said barter under which condition said barter 
may be executed; 



receive one or more barter 



to execute; and 




der selections from said list of multiple barter orders 



transmit a barter order selection to a third-party. 



94. Themethodofclaims28, 7^ ^ 
generate a barter order quote; 
order quote. 



, or 92 fijither comprising receiving a request to 
, generating said quote, and transmitting said barter 
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95, . The system of claims 5 1 , 79, 88 or 93/ wherein said processor is further configured 

to: receive a request to generate ai baper order quote, generate said quote, and 
transmit said quote. 

96. A computerized system for facilitating the bartering of publicly traded securities, 
comprising: 



means for transmitting a list includin; 
orders including: 



a first security including a quantity thereof to be sold in a barter. 



a second security including a quintity thereof to be purchased in said barter. 



a time within which said barter may occur, 



a condition relating to the value 
may be executed; and 



multiple barter orders, each of said barter 



3f said barter under which condition said barter 



means for receiving a selection firorfi 
barter order to execute. (T^ 



said list of multiple barter orders of at least one 



97. A computerized system for fac|litajing the bartering of publicly traded securities, 
comprising: 

means for transmitting a list inducting multiple barter orders, each of said barter 
orders including: 

a first security including a quantity thereof to be sold in a barter, 

a second security including a c uantity thereof to be purchased in said barter; and 
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. means for receiving a selection from said list of multiple.barter orders of at least one 

I 

! • 

barter order to execute. . [ 

98. A computerized system fof facilitating the bartering of publicly traded securities, 
comprising: 

means for receiving a plurality of barter orders, each of said barter orders including 



a first security including a 



([uantity thereof to be sold in a barter, 



a second security including a quantity thereof to be purchased in said barter, 



a time in which said barter 

a condition relating to the 
may be executed; 



means for sorting said plu 
means for transmittin 
99. A computerized system ft 



may occur. 



^alue of said barter urider which condition said barter 



•ality of barter orders to match related orders; and 



sorted plurality of sorted barter orders to a third-party. 



sring publicly traded securities, comprising: 



means for receiving a list including jiiultiple barter orders, each of said barter orders 
including: 



a first security including z 



quantity thereof to be sold in a barter, 



a second seicurity including a quaiitity thereof to be purchased in said barter, 

a time within which said barter may occur, and 

a condition relating to the value of said barter under which condition said barter 
may be executed; ^ 

16 
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list of multiple barter orders at least one barter order 



said at least one barter order to a third-party. 



A method for facilitating the bartering o/ publicly traded securities on a 
computerized system, comprising: 
receiving a first barter order from a us6r including: 

a first security including a quanxity thereof to be sold in a barter, 
a second security to be purchased in said barter, 

a condition relating to th^^value of said barter under which condition said barter 
may be executed; 

comparing said first bartp order to a list including multiple barter orders, each of said 
barter orders including 

a first security including a quantity thereof to be sold in a barter, 

a second secumty to be purchased in said barter, 

a condition relating to the value of said barter under which condition said barter 
may be executed; 

determining fi*om said list a plurality of selected barter orders which, if executed, will 
consumnaate said first barter order and one or more of said list of plurality of selected 
barter orders; 
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transmitting to said user, based qp said determining, an indication that said first barter 
order may be executed; and 

receiving from said user a request to execute said barter order. 

101 . The method of claim 100 wherein said receiving further comprises receiving a 
time within which said barter may occur. 

102. The method of claim 105) wherein each of said barter orders further includes a 
time within which said barter order may occur. 



103. A computerized systen 



compnsmg: 



for facilitating the bartering of publicly traded securities, 




a memory; and 

a processor disposed in cc romunication with said memory, said processor configured 
to 

receive a first barter order from a user including 

a first security incluc ing a quantity thereof to be sold in a barter, 



a second security to 



)e purchased in said barter. 



compare said first bartei 
barter orders including: 



a condition relating io the value of said barter under which condition said barter 
may be executed; 



order to a list including multiple barter orders, each of said 



a first security including a quantity thereof to be sold in a barter, 
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a second security to be purchased in said barter, 



a condition relating to the valije of said barter under which condition said barter 
may be executed; 

determine from said Hst a plurality of selected barter orders which, if executed, will 
consummate said first barter or^er and one or more of said list of plurality of selected 
barter orders; 

transmit to said user, based onjsaid determining, an indication that said first barter 
order may be executed; and 

receive from said user a request to execute said barter order. 

104. A computerized system fpr facilitating the bartering of publicly traded securities, 
comprising: 

means for receiving a first barter order from a user including: 

a first security including a quantity thereof to be sold in a barter, 
a second security to be )urchased in said barter^ 



a condition relating to 
may be executed; 

means for comparing said 
each of said barter orders 

a first security includ 



t[ie value of said barter under which condition said barter 



irst barter order to a list including multiple barter orders, 
including: 

ng a quantity thereof to be sold in a barter. 



a second seciirity to I ^e purchased in said barter, 
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a condition relating to the value of said barter under which condition s^d barter 



means for determining from said list a plurality of selected barter j^ders which, if 



plurality of selected barter orders; / 

means for transmitting to said user, based on said determining, an indication that said 
first barter order may be executed; and / 

means for receiving from said user a request to execute said barter order. 

105. . The methodtivf claim 84 wherein tranmiitting the s;orted plurahty of barter orders 
includes transmittinj^ thl sorted plurality /f barter orders to an exchange, altemative 
trading system, or brdker. / 

106. The system m]^^ 88 w^rein said processor is further configured to transmit 
the sorted plurahty ok barter oi?aers to an exchange, altemative trading system, or broker. 

107. The method of claims 28, 74, 92 or 100 fiirther comprising executing a selected 
barter order by using a inatching engine to link multiple barter orders. 

108. The system pi claims 51, 79 or 103 wherein said processor is fiirther configured 
to execute a sele/ted barter order by using a matching engine to link multiple barter 
orders. / 

109. The method of claim 86 fiirther S^Hiprising receiving a response from said market 



rnay be executed; 



executed, will consummate said first barter order and one or nibre of said list of 




maker. 
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1 10. . The system of cMm 90 wherein said processor is further confi^red to receive a 
response from said marRet maker. 

111. The method of claim 100 wherein said fist barter ordef^further includes a quantity 
of said second security. 

112. The system of claims 103 or 104 wherein sai^fist barter order further includes a 
quantity of said second security. 

113. The method of claim 100 further comprising transmitting to multiple parties an 
indication that said first barter order may tfe executed. 

114. The system of claim 103 further comprising means for transmitting to multiple 
parties an indication that said first^oarter order may be executed. 

115. The method of claims /S, 74, 92 or 100 further comprising displaying an 
available quantity of a secunty to be bartered. 

116. The method of /laim 115 further comprising displaying a remaining quantity of a 
security to be bartend, after a portion of said available amount is bartered. 

117. The sysfem of claims 5 1, 79 or 103 wherein said processor is configured to 
display an available quantity of a security to be bartered. 

118. Jhe system of 1 17 wherein said processor is configured to display a remaining 
quantity of a security to be bartered, after a portion of said available quantity is bartered. 
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